
                    MONTHLY SUMMARY AND AVERAGES FOR SEPTEMBER 1996 1/ - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)                   
                                                                                                                                                          
                                   ::REPORT NUMBER 36 ::REPORT NUMBER 37 ::REPORT NUMBER 38 ::REPORT NUMBER 39 ::REPORT NUMBER 40 ::   1996   :   1995    
             COMMODITY             ::-----------------::-----------------::-----------------::-----------------::-----------------:: Average  : Average  
                                   ::   SEP 02 - 06   ::   SEP 09 - 13   ::   SEP 16 - 20   ::   SEP 23 - 27   ::     SEP 30      :: or Total : or Total  

             BUTTER                                                                                                                                      
                                                                                                                                                         
CHICAGO (WSP) 2/                                                                                                                                         
 (Delivered in Bulk in Fiber Boxes)                                                                                                                      
 (Prices Issued Tues, Thurs and Fri)                                                                                                                     

    TUESDAY                                                                                                                                              
       -- Grade AA                 :: 1.5300 - 1.5400 :: 1.5300 - 1.5400 :: 1.5300 - 1.5400 :: 1.5300 - 1.5400 ::                 ::          :          
       -- Grade A                  :: 1.4500 - 1.4600 :: 1.4500 - 1.4600 :: 1.4500 - 1.4600 :: 1.4500 - 1.4600 ::                 ::          :          

    THURSDAY                                                                                                                                             
       -- Grade AA                 :: 1.5300 - 1.5400 :: 1.5300 - 1.5400 :: 1.5300 - 1.5400 :: 1.5300 - 1.5400 ::                 ::          :          
       -- Grade A                  :: 1.4500 - 1.4600 :: 1.4500 - 1.4600 :: 1.4500 - 1.4600 :: 1.4500 - 1.4600 ::                 ::          :          

    FRIDAY                                                                                                                                               
       -- Grade AA                 :: 1.5300 - 1.5400 :: 1.5300 - 1.5400 :: 1.5300 - 1.5400 :: 1.5300 - 1.5400 ::                 ::  1.5350  : 0.8758   
       -- Grade A                  :: 1.4500 - 1.4600 :: 1.4500 - 1.4600 :: 1.4500 - 1.4600 :: 1.4500 - 1.4600 ::                 ::  1.4550  : 0.8088   

CHICAGO MERCANTILE EXCHANGE 3/                                                                                                                           
-- Grade AA                        ::      1.5300     ::      1.5300     ::      1.5300     ::      1.5300     ::                 ::  1.5300  : 0.8810   
-- Grade A                         ::      1.4500     ::      1.4500     ::      1.4500     ::      1.4500     ::                 ::  1.4500  : 0.8133   
-- Grade B                         ::      1.4500     ::      1.4500     ::      1.4500     ::      1.4500     ::                 ::  1.4500  : 0.8133   

CENTRAL STATES PRINT (f.o.b. LTL)                                                                                                                        
-- Grade AA, 1/4 Lb. Prints        :: 1.6300 - 2.0375 :: 1.6300 - 2.0375 :: 1.6300 - 2.0375 :: 1.6300 - 2.0375 :: 1.6300 - 2.0375 ::  1.8338  : 1.1713   
-- Grade AA, 1 Lb. Prints          :: 1.5950 - 1.7575 :: 1.5950 - 1.7575 :: 1.5950 - 1.7575 :: 1.5950 - 1.7575 :: 1.5950 - 1.7575 ::  1.6763  : 1.0188   
-- Grade AA, Chips/Patties         :: 1.6200 - 1.8300 :: 1.6200 - 1.8300 :: 1.6200 - 1.8300 :: 1.6200 - 1.8300 :: 1.6200 - 1.8300 ::  1.7250  : 1.0675   
-- Grade AA, Reddies               :: 1.7025 - 1.9400 :: 1.7025 - 1.9400 :: 1.7025 - 1.9400 :: 1.7025 - 1.9400 :: 1.7025 - 1.9400 ::  1.8213  : 1.1650   
-- Grade AA, Continentals          :: 1.8600 - 2.0500 :: 1.8600 - 2.0500 :: 1.8600 - 2.0500 :: 1.8600 - 2.0500 :: 1.8600 - 2.0500 ::  1.9550  : 1.2975   

NORTHEAST PRINT (Delivered, LTL)                                                                                                                         
-- Grade AA, 1/4 Lb. Prints        :: 1.7400 - 1.9675 :: 1.7400 - 1.9675 :: 1.7400 - 1.9675 :: 1.7400 - 1.9675 :: 1.7400 - 1.9675 ::  1.8538  : 1.1975   
-- Grade AA, 1 Lb. Prints          :: 1.6550 - 1.8475 :: 1.6550 - 1.8475 :: 1.6550 - 1.8475 :: 1.6550 - 1.8475 :: 1.6550 - 1.8475 ::  1.7513  : 1.1038   
-- Grade AA, Chips/Patties         :: 1.7175 - 1.8875 :: 1.7175 - 1.8875 :: 1.7175 - 1.8875 :: 1.7175 - 1.8875 :: 1.7175 - 1.8875 ::  1.8025  : 1.1550   
-- Grade AA, Reddies               :: 1.7925 - 1.9975 :: 1.7925 - 1.9975 :: 1.7925 - 1.9975 :: 1.7925 - 1.9975 :: 1.7925 - 1.9975 ::  1.8950  : 1.2475   
-- Grade AA, Continentals          :: 1.8725 - 2.0475 :: 1.8725 - 2.0475 :: 1.8725 - 2.0475 :: 1.8725 - 2.0475 :: 1.8725 - 2.0475 ::  1.9600  : 1.3125   

CALIFORNIA PRINT (Delivered, LTL)                                                                                                                        
-- Grade AA, 1/4 Lb. Prints        :: 1.8325 - 1.8850 :: 1.8325 - 1.8850 :: 1.8325 - 1.8850 :: 1.8325 - 1.8850 :: 1.8325 - 1.8850 ::  1.8588  : 1.2150   
-- Grade AA, 1 Lb. Prints          :: 1.7525 - 1.8050 :: 1.7525 - 1.8050 :: 1.7525 - 1.8050 :: 1.7525 - 1.8050 :: 1.7525 - 1.8050 ::  1.7788  : 1.1053   
-- Grade AA, Patties               :: 1.8050 - 1.9525 :: 1.8050 - 1.9525 :: 1.8050 - 1.9525 :: 1.8050 - 1.9525 :: 1.8050 - 1.9525 ::  1.8788  : 1.2113   
-- Grade AA, Reddies               :: 1.9100 - 1.9325 :: 1.9100 - 1.9325 :: 1.9100 - 1.9325 :: 1.9100 - 1.9325 :: 1.9100 - 1.9325 ::  1.9213  : 1.3056   

CALIFORNIA PLANTS PRINT (f.o.b. LTL)                                                                                                                     
-- Grade AA, 1/4 Lb. Prints        :: 1.5400 - 1.5975 :: 1.5400 - 1.5975 :: 1.5400 - 1.5975 :: 1.5400 - 1.5975 :: 1.5400 - 1.5975 ::  1.5688  : 0.8975   

             CHEESE                                                                                                                                      
                                                                                                                                                         
NATIONAL CHEESE EXCHANGE 3/                                                                                                                              
-- Barrels                         ::      1.6675     ::      1.6675     ::      1.6675     ::      1.6275     ::                 ::  1.6622  : 1.3405   
-- 40# Blocks                      ::      1.6950     ::      1.6950     ::      1.6950     ::      1.6950     ::                 ::  1.6942  : 1.3774   

WISCONSIN ASSEMBLY POINTS (f.o.b.)                                                                                                                       
-- Cheddar Barrels                 :: 1.6675 - 1.7025 :: 1.6675 - 1.7025 :: 1.6675 - 1.6975 :: 1.6675 - 1.6975 :: 1.6275 - 1.6275 ::  1.6809  : 1.3511   
-- Cheddar 40# Blocks              :: 1.7200 - 1.7500 :: 1.7250 - 1.7550 :: 1.7250 - 1.7550 :: 1.7250 - 1.7550 :: 1.7250 - 1.7550 ::  1.7390  : 1.4128   

WISCONSIN (WSP, Delivered, LTL)                                                                                                                          
-- Process American 5# Loaf        :: 1.7800 - 1.9200 :: 1.7800 - 1.9200 :: 1.7800 - 1.9200 :: 1.7800 - 1.9600 :: 1.7800 - 1.9600 ::  1.8560  : 1.5689   
-- Brick And/Or Muenster 5#        :: 1.9300 - 2.1450 :: 1.9300 - 2.1500 :: 1.9300 - 2.1500 :: 1.9500 - 2.1500 :: 1.9500 - 2.1500 ::  2.0425  : 1.7264   
-- Cheddar 40# Block               :: 1.9400 - 2.0200 :: 1.9450 - 2.0200 :: 1.9450 - 2.0200 :: 1.9450 - 2.0200 :: 1.9450 - 2.0200 ::  1.9820  : 1.6938   
-- Monterey Jack 10#               :: 1.9925 - 2.1400 :: 1.9925 - 2.1450 :: 1.9925 - 2.1450 :: 1.9925 - 2.1450 :: 1.9925 - 2.1450 ::  2.0683  : 1.7886   
-- Blue 5#                         :: 2.2875 - 2.5100 :: 2.2925 - 2.5100 :: 2.2925 - 2.5100 :: 2.2925 - 2.5300 :: 2.2925 - 2.5300 ::  2.4038  : 2.0764   
-- Provolone 10 - 12#              ::     TFEWR       ::     TFEWR       ::     TFEWR       ::     TFEWR       ::     TFEWR       ::  TFEWR   : 1.7964   
-- Mozzarella 5 - 6#               :: 1.9725 - 2.0525 :: 1.9725 - 2.0575 :: 1.9725 - 2.0575 :: 1.9725 - 2.0575 :: 1.9725 - 2.0575 ::  2.0145  : 1.7338   
-- Grade A Swiss Cuts 6 - 9#       :: 2.2800 - 2.5050 :: 2.2800 - 2.5050 :: 2.2800 - 2.5050 :: 2.3600 - 2.5050 :: 2.3600 - 2.5050 ::  2.4045  : 2.2125   

NORTHEAST (WSP, Delivered, LTL)                                                                                                                          
-- Cheddar 10# Prints              :: 1.7075 - 2.1725 :: 1.7075 - 2.1775 :: 1.7075 - 2.1775 :: 1.7075 - 2.1775 :: 1.7075 - 2.1775 ::  1.9420  : 1.6839   
-- Cheddar Single Daisies          :: 1.6775 - 2.1675 :: 1.6775 - 2.1725 :: 1.6775 - 2.1725 :: 1.6775 - 2.1725 :: 1.6775 - 2.1725 ::  1.9245  : 1.6664   
-- Cheddar 40# Block               :: 1.8275 - 1.9775 :: 1.8325 - 1.9825 :: 1.8325 - 1.9825 :: 1.8325 - 1.9825 :: 1.8325 - 1.9825 ::  1.9065  : 1.5865   
-- Process 5# Loaf                 :: 1.8550 - 2.0175 :: 1.8550 - 2.0175 :: 1.8550 - 2.0175 :: 1.8550 - 2.0175 :: 1.8200 - 1.9775 ::  1.9344  : 1.5983   
-- Process 5# Sliced               :: 1.8650 - 2.0300 :: 1.8650 - 2.0300 :: 1.8650 - 2.0300 :: 1.8650 - 2.0300 :: 1.8575 - 1.9900 ::  1.9463  : 1.6524   
-- Muenster                        :: 1.8625 - 2.1675 :: 1.8675 - 2.1725 :: 1.8675 - 2.1725 :: 1.8675 - 2.1725 :: 1.8675 - 2.1725 ::  2.0190  : 1.7053   
-- Grade A Swiss Cuts 10 - 14#     :: 1.9500 - 2.3675 :: 1.9500 - 2.3675 :: 1.9500 - 2.3675 :: 2.2500 - 2.5050 :: 2.2500 - 2.5050 ::  2.2244  : 2.1588   

WEST COAST (WSP, Delivered, LTL)                                                                                                                         
-- Process 5# Loaf                 :: 1.6300 - 2.1000 :: 1.6300 - 2.1000 :: 1.6300 - 2.1000 :: 1.6300 - 2.1000 :: 1.6300 - 2.0600 ::  1.8640  : 1.6450   
-- Cheddar 40# Block               :: 1.7925 - 1.9475 :: 1.7925 - 1.9525 :: 1.7925 - 1.9525 :: 1.7925 - 1.9525 :: 1.7925 - 1.9525 ::  1.8720  : 1.6383   
-- Cheddar 10# Cuts                :: 1.8425 - 2.3100 :: 1.8425 - 2.3150 :: 1.8425 - 2.3150 :: 1.8425 - 2.3150 :: 1.8425 - 2.3150 ::  2.0783  : 1.8704   
-- Monterey Jack 10#               :: 1.8425 - 2.1700 :: 1.8425 - 2.1750 :: 1.8425 - 2.1750 :: 1.8425 - 2.1750 :: 1.8425 - 2.1750 ::  2.0083  : 1.7691   
-- Grade A Swiss Cuts 6 - 9#       :: 2.3525 - 2.5700 :: 2.3525 - 2.5700 :: 2.3525 - 2.5700 :: 2.3525 - 2.5700 :: 2.3525 - 2.5700 ::  2.4613  : 2.2125   
---------------------------------------------------------------------------------------------------------------------------------------------------------



                    MONTHLY SUMMARY AND AVERAGES FOR SEPTEMBER 1996 1/ - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)                   
                                                                                                                                                          
                                   ::REPORT NUMBER 36 ::REPORT NUMBER 37 ::REPORT NUMBER 38 ::REPORT NUMBER 39 ::REPORT NUMBER 40 ::   1996   :   1995    
             COMMODITY             ::-----------------::-----------------::-----------------::-----------------::-----------------:: Average  : Average  
                                   ::   SEP 02 - 06   ::   SEP 09 - 13   ::   SEP 16 - 20   ::   SEP 23 - 27   ::     SEP 30      :: or Total : or Total  

       FLUID AND DRY PRODUCTS

SPOT PRICES OF CLASS II CREAM ($ per lb. butterfat)                                                                                                      
  -- Northeast (f.o.b.)            :: 1.9430 - 2.1315 :: 1.9430 - 2.1170 :: 1.9430 - 2.1170 :: 1.9140 - 2.0735 :: 1.9140 - 2.0590 :: 2.0202   : 1.2236   
  -- Atlanta (delvd)               :: 1.9430 - 2.2040 :: 1.9430 - 2.2040 :: 1.9430 - 2.2040 :: 1.8705 - 2.2040 :: 1.8705 - 2.1467 :: 2.0612   : 1.2321   
  -- Upper Midwest (f.o.b.)        :: 1.9720 - 2.1460 :: 1.9720 - 2.1460 :: 1.9720 - 2.1025 :: 1.9720 - 2.1170 :: 1.9575 - 2.1170 :: 2.0489   : TFEWR    

SPOT PRICES OF CONDENSED SKIM ($ per lb. wet solids)                                                                                                     
  -- Northeast (f.o.b.)            :: 1.1600 - 1.2400 :: 1.2000 - 1.2900 :: 1.2000 - 1.2900 :: 1.2000 - 1.2900 :: 1.2200 - 1.2900 :: 1.2365   : 1.2091   

WISCONSIN FLUID MILK SHIPMENTS                                                                                                                           
  -- Loads Shipped from Wisconsin                                                                                                                        
     Shipping Points               ::        82       ::        81       ::        71       ::        76       ::                 ::     310  :    245   

NATIONAL EVAPORATED MILK ($ per Case)                                                                                                                    
(Case - 48 - 12 fluid oz cans)                                                                                                                           
  -- Delivered Major U.S. Cities   ::21.7800 -29.5000 ::21.7800 -29.5000 ::21.7800 -29.5000 ::21.7800 -29.5000 ::21.7800 -29.5000 :: 25.6400  : 24.3750  

NONFAT DRY MILK                                                                                                                                          
-- Central (f.o.b.)                                                                                                                                      
  -- Extra And Grade A             :: 1.2700 - 1.3350 :: 1.2800 - 1.3600 :: 1.2800 - 1.3800 :: 1.2800 - 1.3600 :: 1.2800 - 1.3600 :: 1.3190   : 1.0718   
    -- Mostly                      :: 1.2700 - 1.2900 :: 1.2800 - 1.3000 :: 1.2800 - 1.3000 :: 1.2800 - 1.3000 :: 1.2800 - 1.3000 :: 1.2880   : 1.0648   
-- West (f.o.b.)                                                                                                                                         
  -- Low/Medium Heat               :: 1.2400 - 1.3100 :: 1.2400 - 1.2900 :: 1.2000 - 1.2900 :: 1.2200 - 1.2800 :: 1.2200 - 1.2750 :: 1.2574   : 1.0452   
    -- Mostly                      :: 1.2500 - 1.2700 :: 1.2500 - 1.2700 :: 1.2500 - 1.2700 :: 1.2400 - 1.2600 :: 1.2300 - 1.2400 :: 1.2563   : 1.0415   
  -- High Heat                     :: 1.2700 - 1.3400 :: 1.2700 - 1.3400 :: 1.2700 - 1.3400 :: 1.2800 - 1.3400 :: 1.2700 - 1.3400 :: 1.3063   : 1.0569   
-- Northeast (f.o.b.)                                                                                                                                    
  -- Extra & Grade A               :: 1.2600 - 1.4000 :: 1.2800 - 1.4000 :: 1.2800 - 1.4000 :: 1.2800 - 1.4000 :: 1.2600 - 1.4200 :: 1.3380   : 1.0898   
-- Southeast (Delvd)                                                                                                                                     
  -- Extra & Grade A               :: 1.2900 - 1.4000 :: 1.2900 - 1.3800 :: 1.2900 - 1.3800 :: 1.2900 - 1.3800 :: 1.2900 - 1.3750 :: 1.3369   : 1.1034   

WHEY POWDER (Nonhygroscopic)                                                                                                                             
  -- Central  (f.o.b.)             :: 0.2350 - 0.2550 :: 0.2375 - 0.2550 :: 0.2375 - 0.2550 :: 0.2200 - 0.2550 :: 0.2150 - 0.2500 :: 0.2431   : 0.2258   
    -- Mostly                      :: 0.2400 - 0.2475 :: 0.2400 - 0.2475 :: 0.2400 - 0.2475 :: 0.2350 - 0.2450 :: 0.2350 - 0.2400 :: 0.2425   : 0.2248   
  -- West  (f.o.b.)                :: 0.2050 - 0.2450 :: 0.2050 - 0.2400 :: 0.2050 - 0.2400 :: 0.2050 - 0.2400 :: 0.2000 - 0.2400 :: 0.2229   : 0.2144   
    -- Mostly                      :: 0.2100 - 0.2200 :: 0.2100 - 0.2200 :: 0.2100 - 0.2200 :: 0.2100 - 0.2200 :: 0.2100 - 0.2200 :: 0.2150   : 0.2140   
  -- Northeast Extra Grade (f.o.b.):: 0.2400 - 0.2500 :: 0.2400 - 0.2500 :: 0.2400 - 0.2500 :: 0.2400 - 0.2500 :: 0.2350 - 0.2450 :: 0.2448   : 0.2303   
  -- Northeast Usph Grade A(f.o.b.):: 0.2450 - 0.2600 :: 0.2450 - 0.2600 :: 0.2500 - 0.2600 :: 0.2500 - 0.2575 :: 0.2500 - 0.2575 :: 0.2535   : 0.2293   
  -- Southeast Extra Grade (Delvd) :: 0.2500 - 0.2900 :: 0.2475 - 0.2900 :: 0.2475 - 0.2900 :: 0.2475 - 0.2900 :: 0.2450 - 0.2750 :: 0.2686   : 0.2539   

WHEY PROTEIN CONCENTRATE                                                                                                                                 
-- Central And West (f.o.b.)                                                                                                                             
  -- Edible 34% Protein            :: 0.6900 - 0.7500 :: 0.7000 - 0.7650 :: 0.7100 - 0.7800 :: 0.7100 - 0.7800 :: 0.7100 - 0.7800 :: 0.7369   : 0.6198   
    -- Mostly                      :: 0.7100 - 0.7400 :: 0.7250 - 0.7550 :: 0.7400 - 0.7600 :: 0.7400 - 0.7600 :: 0.7400 - 0.7600 :: 0.7425   : 0.6221   

ANIMAL FEED - WHEY                                                                                                                                       
-- Central (f.o.b.)                                                                                                                                      
  -- Milk Replacer                 :: 0.2325 - 0.2425 :: 0.2325 - 0.2425 :: 0.2325 - 0.2425 :: 0.2250 - 0.2400 :: 0.2200 - 0.2350 :: 0.2358   : 0.2101   
  -- Standard                      :: 0.2200 - 0.2350 :: 0.2200 - 0.2350 :: 0.2200 - 0.2350 :: 0.2100 - 0.2250 :: 0.2050 - 0.2200 :: 0.2243   : TFEWR    
  -- Roller Ground                 :: 0.2425 - 0.2575 :: 0.2425 - 0.2575 :: 0.2425 - 0.2575 :: 0.2425 - 0.2575 :: 0.2425 - 0.2575 :: 0.2500   : 0.2188   
  -- Delactose                     :: 0.3900 - 0.4150 :: 0.3900 - 0.4150 :: 0.3900 - 0.4200 :: 0.3900 - 0.4200 :: 0.3900 - 0.4200 :: 0.4039   : 0.2850   
-- Northeast (f.o.b.)                                                                                                                                    
  -- Milk Replacer                 ::       TFEWR     ::       TFEWR     ::       TFEWR     ::       TFEWR     ::       TFEWR     :: TFEWR    : TFEWR    

BUTTERMILK (Min. 30% protein)                                                                                                                            
-- Central (f.o.b.)                :: 1.4500 - 1.6000 :: 1.4500 - 1.6000 :: 1.4500 - 1.6000 :: 1.4500 - 1.6000 :: 1.4500 - 1.6000 :: 1.5250   : 0.8288   
-- West (f.o.b.)                   :: 1.5500 - 1.6000 :: 1.5500 - 1.6000 :: 1.5600 - 1.6000 :: 1.5600 - 1.6000 :: 1.5200 - 1.6000 :: 1.5768   : 0.8018   
   -- Mostly                       ::       TFEWR     ::       TFEWR     ::       TFEWR     ::       TFEWR     ::       TFEWR     :: TFEWR    : 0.7983   
-- Northeast (f.o.b.)              :: 1.3000 - 1.5500 :: 1.4250 - 1.5500 :: 1.4250 - 1.5500 :: 1.4250 - 1.5500 :: 1.4250 - 1.5250 :: 1.4744   : 0.8540   
-- Southeast (Delvd)               ::       TFEWR     ::       TFEWR     ::       TFEWR     ::       TFEWR     ::       TFEWR     :: TFEWR    : 0.8529   

WHOLE MILK POWDER                                                                                                                                        
-- National                                                                                                                                              
  -- F.O.B. Producing Plant        :: 1.4200 - 1.4900 :: 1.4200 - 1.4900 :: 1.4200 - 1.4900 :: 1.4200 - 1.5200 :: 1.4200 - 1.5100 :: 1.4593   : 1.1875   

LACTOSE                                                                                                                                                  
-- Central And West (f.o.b.)       :: 0.1800 - 0.2300 :: 0.1800 - 0.2300 :: 0.1800 - 0.2300 :: 0.1800 - 0.2300 :: 0.1875 - 0.2400 :: 0.2054   : 0.1669   
   -- Mostly                       :: 0.1900 - 0.2100 :: 0.1900 - 0.2100 :: 0.1900 - 0.2200 :: 0.1900 - 0.2200 :: 0.2050 - 0.2250 :: 0.2033   : 0.1623   

CASEIN - Edible - National (f.o.b.)                                                                                                                      
  -- Nonrestricted - Rennet        :: 2.4500 - 2.6500 :: 2.4500 - 2.6500 :: 2.4500 - 2.6500 :: 2.4500 - 2.6500 :: 2.3500 - 2.5500 :: 2.5450   : 2.5563   
  -- Nonrestricted - Acid          :: 2.3500 - 2.5800 :: 2.3500 - 2.5800 :: 2.3500 - 2.5800 :: 2.3500 - 2.5800 :: 2.3000 - 2.4500 :: 2.4605   : 2.6500   
---------------------------------------------------------------------------------------------------------------------------------------------------------


